
 Term Life Premium Calculator  

 

Premium Calculator 
For Mutual of Omaha Voluntary Term Life Insurance  

 

To select your benefit amount and calculate your premium, do the following: 
1. Locate the desired term life amount locate on the top row of the appropriate employee premium table (based on 

employee payroll type).  
▪ For annual increase purposes, benefit amount can only increase by $10,000.  

2. Find appropriate age band in the far-left column (Base age as of 01/01/20xx of the current year). 
▪ For annual increase purposes, base age as of 01/01/20xx of the UPCOMING year. 

3. The premium amount is found in the box where the row (your age) and the column (benefit amount) intersect. 

 

 

 

MONTHLY 

 
BI-WEEKLY – 26 PAYS 

 
BI-WEEKLY – 20 PAYS 

 
 
  



 Term Life Premium Calculator  

TO CALUATED AMOUNTS OVER $100,000 
 

To calculate premiums over $100,000, please do the following: 

1. Locate appropriate age bracket on the chart below (base age off age as of 01/01/202X). 

2. Using the formula below calculate your monthly premium amount. 

 

 

Step 1. Rate Table  

 
 

Step 2. Monthly Base Premium  

 

 
÷ 1,000 X 

 
= 

 

Desired Coverage Amount Age Band Rate Monthly Base Premium 
 

Step 3. Calculate Premiums Based on Appropriate Payroll  

 

BI-Weekly 26 Pays 

 

 X 12 ÷ 26 =  

Monthly Base Premium 
Months Pay Periods 

BI-Weekly 26 Premium 

 

BI-Weekly 20 Pays 

 

 X 12 ÷ 20 =  

Monthly Base Premium 
Months Pay Periods 

BI-Weekly 20 Premium 

 

 

 


